Chmate change on radar, insurers
~ line up extreme heat, rain cover
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i Kolkata: More than 600 Kol-
¢ lkatans have bought the coun-
i try’sfirst ‘climate change' in-
¢ surance policiesrolled ouf by
: a private insurer offering to

i compensatethe customersfor

i climate-related income loss
i orincreasedexpenses.

: Another private player
i andaP8Uaresettolaunchthe
i acheme — parametric poli-
i cies in insurance jargon —
i soon. '
: The shortterm scheme
i targets house owners, office-
: goers, auto and cab drivers,
i shopowners, delivery agents,
: home service professionals,

i gigworkersand event atiend-
:  ees, The climate visks include

: extremeheat, cold waves, and
; excessive rainfall, and the
i policies covers inereased 1iv-
i ing costs due to higher elec-

OVERG00 KOI.KATANS BUY HEAT INDEX POLICY

» Climate-risk products
include heat, cold and rain
index policies I

» Heat index policy rolled !

| ance temperature crosses a

- pre«decided trigger point,
l which is based on IMD
. data for three decades

out in Kol about 650 buy it >- Trigger points in big
> Policy duration is 1 day to cities like Kolkata vary from
1 month. Has to be bought3 | location to location
days ahead of risk period > Average premium is 71,000
> Customer to get insurance | fora cover of ¥20,000

fricity use, unexpected com- ucts,

mute cost, reduced sales due

to exireme weather, supply
chain delays due to flooding,
leaksfrom projongedrainfall,
accidents caused by excessive

rain, 16ss of income for daily

wage workers, and event can-
cellations due to adverse
weather,

The insurer, Bajaj Allianz
General, has separate heat,
rain, and cold index policies
under its elimate-risk pmd

Clitnate experts say Ben-
gal, Kolkata in particular, s
among the most climate-vul
nerable regions in India due
toitsuniquegeography dense
population, and rapid urban-
isation. The stalgfaces a high
risk of cyclones, tloods, sea-
level rise, and extreme heat
events, says Sanjay Vashiat,
who is part of the commitiee
entrusted with drafting Kol-
kata's Climate Action Plan,
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