
-The COP Cop Out That Should Surprise No One
Baku conference has shown up the glarinfi-:inadequacy of the international climate framework 

and the deep mistrust among nations. Bad news for the fight against climate change 
Chandra Bhushan 

Mahatma Gandhi's famous critique of
the Cripps '.Mission in 1942-describing
its proposal as "a post-dated cheque on
a crashing bank" - perfectly captures
the essence of the climate finance deal
adopted.a.tOOP29inBaku, Azerbaijan.

However, there is ofle crucial difference: while
Cripps's figurative cheque was rejected, the Baku
finance deal, despite criticism from several nations,
including India, was adopted. This highlights the
broader failures of the UN Framework Convention
on Climate Change (UNFCCC) and global efforts to 
address the climate crisis. 

The Baku conference began with developing
countriesdemanding$1.3tninannualfundingfrom
developed nations by 2030 to tackle the climate
emergency. Their proposal sought at least $500bn
in public funding, with the remainder provided as
concessional private finance. 

Yet, after two weeks of ·contentious negotia­
tions, developed countries committed to only $300bn 
annually by 2035, with no binding pledge for public
funding. Instead, the deal vaguely promises to
source funds from "a wide variety of sources,
public and private, bilateral and multilateral,
including alternative sources." 

Worsw;i stlll, llie :;igreement,permits. developed
c6unlr.i$ to include climate-related loans from 
multilatercµ devel9pmentbariks, &.udh as World Bank, 
as part 0f the funding pooL This means develo.l)E!9. 
nations are under no obligatipn 1:0 :incr� funding
beyondthe�l:inannuallyuntil2035. Moreover. 
they .retain lliefreed.am to oountvirtuaJly any cl.imate­
relatedfinancfalflowtq �velo_pingcmmtri�as;partof 
their centributions. 

Thepolificalfuture of this deal.is equally uneerta:in.
as there is little chance that the inoomilig Ttum_p
adm:mistnl.tion will b.orumr the eommitments made
bytheBidenadministration. 

In essence, the Baku deal offers little more than a
continuation of status quo, allowing developed nations

to sidestep meaningful financial obligations while
leaving developing countries to shoulder the escalating
costs of the climate crisis. 

However, this is not surprising. In 2009, developed 
countries 1)ledged Sl0Obn annually in c:llmate�ce
by2020. Theymetthistargetonlyin.2022,and even then,
nearly 70% of the funds were provided as loans at
market rates, bm:deningdevelopingna:µo.ns with qel:lt. 

Expecting trilli�-from nations that struggled to
deliver b:iil.i.ons-was.ahvays unrealistic. So, bow shol1ld
develoJ)ingcolllllries secureweaningfnl climatefin.ance? 

The path fi:)_rward requires. ftmda:mental reforms in

the global financ� system to empower qeveloping 
countries-to ful;rl with theclimale crisis arutrevamping
UNFCCCtoeruilileeffeciivem:ternationaleoUaboratioa 

The current global financial system is stacked
against vulnerable nations. Poor African countries, for
instance, pay interest rates on loans that are four times
hlgher than.those paid by US and up to eigbt :tfu:Jes
higher than by wealthy :European countties.. This
dikparityisbeingexacecbatedbytheclimat�. 

ArepottbytheUNEnvimmnen� Climate
Cllange and the Cost of ,Gapitiilin DeVeloping C-Ountrres,
mund tliat..climate vulnerability has·already-m<µ:'JlaSed 
the a.vet'?� cost ,of debt Jn .25 vulnerable .developing

counmes b.yll7basispofuts. Thistnmslatestoanadilitio­
nal-S40bnln interest _payments overl()-years-ongovtdebt
in these countries alone. Th� report predicts that this
financial burden will double over the next decade. In 
effect-, the current financial system is profiting kem
develop.ingcoun�• climate vulnerability. 

Toad� thisin'tisti several posals..:includin.g
those•?tlvarfced dur:riig�•$ &,i.n_p�d&� have�
<m"tbe � � years. � i:nel.ude measure&"'� 
deb't<:r.lmsc:nranagem.ent,nmllilateraldffiel0,pm.entbadt 
reforms, risk mitigation programmes, and �ed
finance strategies. Implementing these reforms would

enable developing countries to invest more in mitiga­
tion and adaptation using their own resources. 

.Reforms within. UNFCCC are equally mgem: 
At Baku, .India aecused the COP presid1mcy and 
UNFCCC secretariqt of :maniJ) .ulatibn to s,_ecure
adgption qf the finance deal. :reflecting a deep trust
deticili n thains±itutlon. Additionally,· the growing
infl.u.en� of the- fossil fuel industcy in UNFCCG 
_p�gsihrmtensitscredibilityandrelevance. 

The reality is that under the P{ltjs Agreement,
'311 countries are ®W on their gwn to �e.
ap.apt and pay ·for costs of climate :impacts.
UNFCG� jg now simply a platform ti> collect, 
synthesisaand disseminateinformation.It doesn't
have the tools to drive global collective action 
to a>JD,bat climate change.. So, pei:sisting wjth
UNECCC.inits presentformis counterproductive.. 

There are many ideas on the table. including
making UNFCCC asma1ler 59lnti.pn-drivl}lffonJI11 where
countriesrepg:ct1:he4'pr�andareheldaecount.able 
to th-err pledges. Other suggestions include establishing
malliple sectoral and �nal platfo� such as oii
en� transportation, agric__uiture,c.imlustry etc.rather
lharu:el.y:ingrinasi.ngleglobalframewock. 

TbeBakuconference-hasJain bareglarlngw�Jmesse:
in the .:imernati.Qnal clilrufte framework. It:is now up to 
J3razil, C.OPJO host. to restoretrosland dtiW'mea:oin·g1iil
_progress. Without decisive-:i:efgrms, fl;!e.globalJignt aga..
.instclimatechangetisks llemgmiredin inadequacy and
.inaction, witlJ.alitheattendanfha2.fil"dsiprllieenearth. 

The writ.er isan environmentalist 
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