India’s climate choices will
influence global trajectories
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ndia is facing increas-
ingly grave conse-
quences of climate
change, with approxi-
Tnately 5.4 million people
internally displaced due to
floods, droughts or erratic
weather. Ranked sixth
globally in terms of cli-
mate vulnerability, India
must navigate the €hal-
lenge of balancingdevelop-
ment with sustainability.
India accounts for 7.4%
of global emissions, making
it the world's sixth largest
emitter. The pcimary sgure-
es are electricity and heat
production, followed by the
transport sector. which con-
mbum 12.9% of emissions.
Although re-
newables now
contribute
47.4% of in-
stalled capaci-
ty, coal use con-
tinues to rise
— production
has grown 58 %
between FY
2013-14and FY
2022-23, still
fuelling over

1AL

kCT 70% of CQ.
emissions.

MIT .o

India intro-

SETTROUGH duced the Pan-

chamrit strat-
egy at COP26,
which outlines
key climate
goals for 2030 and 2070.
These include installing 500
GW of non-fessil energy ca-
pacity, sourcing 50% of en-
ergy from renewables, re-
ducing carbon emissions by
1 billion tonmnes, cutting car-
bon intensity by 45%, and

: ESG

reaching net-zero emissions
by 2070.
Regulatory mechanisms

are being putin placetosup-

port these targets. These
include a carbon market
framework, GHG Emission
Intensity Target Rules for
high-emission sectors, and a
Climate Finance Taxonomy
to steer investment intosus-
tainableprojectsacross nine
naticnal missions.
Environmental disclo-
sures through frameworks
such as Business Responsi-
bility & Sustainability Re-
porting (BRSR) are now
mandatory for the top
1,000 listed companies.
Compliance with interna-
tional standards like the
Global Reporting Initia-
tive (GRI), the Task Force
on Climate-related Finan-
cial Disclosures (TCFD),
and the Sustzinability Ac-
counting Standards Board
(SASB) is increasing.
Mahindra & Mahindra
(M&M) has emerged as a
frontrunner in corporate

climate action. Thecompany
aims to be carbon neutral by
2040 and has committed to
substantial reductions in
Scope 1, 2, and 3 emissions.
M\&M'’s efforts include us-
ing 100% renewable energy
by 2030, expanding its elec-
tric vehicle fleet, and affor-
estation through Project
Hariyali, which has planted
over 1 million trees.
Start-ups are also con-
tributing to the climate
movement. Takachar, for
example, has developed
portable technology that
converts agricultbral waste
into bioproducts, offering
alternatives to harmful
stubble burning and open-
ingnew reventie streams for
rural communities.
Despite these advances,
challenges remain. While
92% of SMEs surveyed con-
sider ESG a priority; over
half cite cost as a major bar-
rier Other obstacles include
fragmented regulations, lim-
ited resources, and insuffi-
cient awareness. Oveércom-

ing these will require coor-
dination among businesses,
regulators, and civil society.

The Times of India, over
theyears, has launiched huge-
ly impagctful campaigns and
organised summits with
powerful messaging and im-
pact on the social sector. To
recognise and reward work
inthe CSR (Corparate Social
Responsibility)and ESG (En-
viropmental, Social, and
Governance) space, The
Times of India is holding a
two-day Social Impact Sum-
miton July 11 and 12, 2025, in
Mumbai. The event, present-
ed by Malabar Gold & Dia-
monds, has Ernst & Young as
the knowledge partner,

The Summit will see
businessleaders, NGOs,and
policymakers address these
issues. As Madhav Pai, CEO
of WRI India, recently re-
marked this decade presents
a crueial opportanity for
India to steer its infrastruc-
ture investments toward
climate resilience and low-
bon growth.
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